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(970) 264-2185

February 18, 2023

Board of Directors
Aspen Springs Metro District
Pagosa Springs, CO

Attached is your application for exemption from audit for the year ended December 31, 2022. There is
one copy that is unbound and will need to be submitted to the State Auditor. After you approve the
application, there are two different pages that the directors need to sign and one page the Chairman of
the Board needs to sign. The report must be submitted to the state by March 31, 2023. Please note that
the address to mail this application or to submit it online is at the bottom of the instruction sheet at
front of application.

Sincerely yours,

I\/{ichael C. Branch, CPA



APPLICATION FORE EMPTION FROM AUDIT

LONG FORM
£ OR LOCAL GOVERNMENTS WITH EITHER REVENUES O exrenoirures MORE THAN 100.000 BUT NOT MOR

Under the Local Government Audit Law (Section 29-1-601, et seq., GC.R.S.) any local govemment may apply for an exemption from audit if neither revenues nor expenditures exceed $750,000 for the year.
|f.your local government has either revenues or expenditures of

LESS than $100,000, use the SHORT FORM.
EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC

must complete an Application for Exemption from Audit EACH YEAR and submit it to the Office of the State Auditor (OSA) for approval.
Any preparer of an Application for Exemption from Audit must be an independent accountant with knowledg

Approval for an exemption from audit is granted only upon the review by the OSA.

To qualify for exemption from audit, a local government

e of governmental accounting.

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM
R APPLICATIONS MUST BE FILED WITH THE DA WITHIN 3 MONTHS AFTER THE ACCOUNTING SEAR.END FOR EXAMPLE, APPLICATIONS MUST BE
A DECEMBER 31 YEAR-END.

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

BULaE A

POSTMARK DATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE STATUATORY DEADLINE
E AND WILL NOT BE ACCEPTED.

FOR YOUR REFERENCE
APPLICATIONS SUBMITTED OM FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED. N
APPLICATIONS MUST BE FULLY AND AGCURATELY COMPLETED.

RECEIVED BY THE OSA ONOR BEFORE MARC

H 31 FOR GOVERNMENTS WITH

PRIOR YEAR FORMS ARE OBSOLET

. COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS:

Has the preparer signed the application?

Checkout our new web portal, Register your account and submit
electronic Applications for Exemption From Audit, Extenslon of

Time to File requests, Audited Financial Statements, and morel
See the link below.

Has the entity corrected all Prior Year Deficlencies as communicated by the OSA?

d approved by the governing body?

Are all sections of the form complete, Including responses to all of the questions?

Did you Include any relevant explanations for unusual items in the appropri
Will this application be submitted electronically?

OSA LG Web Portal

m}

a

O  Has the application been PERSONALLY reviewed an
a

a

O

ate spaces at the end of each section?

o If yes, have you read and understand the new Electronic Slgnature Policy? See new here
policy

—or-—
O Haveyou included a resolution?

O Doesthe resolutlon state that the governing body PERSONALLY reviewed an
[0 Has the resolution been signed by a

d approved the resolution in an open public meeting?
MAJORITY of the governing body? (See sample resolution.)
=] Will this application be submitted via a mall service? (e.g. US

(m}

Post Office, FedEx, UPS, courler.)

If yes, does the application Include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?

S NEW:METHODL o0 o T e
T \WEB PORTAL: Reglster and submit your Applications at our new pi
MAIL: Office of the State Auditor
Local Government Audit Division
1525 Sherman St., 7th Floor
Denver, CO 80203

QUESTIONS? Email: osa.lg@coleg.gov or Phone: 303-869-3000

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Madified Accrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis — A Budget to GAAP reconciliation is provided in Part3 | |

|ose its exemption from audit for that yean and the ensuing year.

Failure to file an application or denial of the request could cause {he local government to
in that event, AN AUDIT SHALL BE REQUIRED.

s bt



NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

Aspen Springs Metro District

For the Year Ended
PO Box 4195 12/31/2022
Pagosa Springs, CO 81147 or fiscal year ended:

Michael Becker

970-731-1040

TITLE

FIRM NAME (i applicable)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

Michael C. Branch CPA

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with x.:oi_mncw of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who Is separate from the entity.
NAME:

CPA

Michael C. Branch, CPA

PO Box 1333, Pagosa Springs, CO 81147
970-264-2135

13-Feb-23

Independent

PREPARER eionatuse rzauken)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Speclal District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 speclal districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- If Yes, date filed:
104 (3), C.R.S.] m] =@
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2-5

27
2-8

29
2-10
2411
212
213
214
2-15
216
217
218
2419
2-20
2-21
2-22
2.23

2-24

2-25
-2-26
2-27
2-28
2-29

2-30

-1 Description

Tax Revenue
Property pociude mills levied in Qusation 10-8)
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specity...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Penslon
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify..):

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [specity..):

Add lines 2-25 through 2-28 §
TOTAL OTHER FINANCING SOURCES sﬁéﬁ

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT

Governmental Funds

Tax Revenue

Property finclude mis levied in Question 10-8]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify..}:

Licenses and Permits

Highway Users Tax Funds (HuTF)

Conservation Trust Funds (Lottery)

Community Development Block Grant

Fire & Police Pension .

Grants

Daonations

Charges for Sales and Services

Rental Income

Fines and Forfelts

Interest/investment Income

Tap Fees

Proceeds from Sale of Capltal Assets

All Other [specify..]:

Other Financing Sources

Debt Proceeds

Lease Proceeds

Developer Advances

$ 96,407 | $ -

| 8- -3 "

$ -3 -
$

Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES

Other [specify..]:

- REVENUES

w| | njen|a|n|e e
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$ -1s
3 -1s
$ -8
$ -|s
$ -1s
$ -1s
$ -1
$ -8
$ -1s
$ -1s
$ -1
$ -1
$ -1s
s -1s
$ -1s
$ -1s
$ -3
$ -13
$ -1s
$ -|s
$ 5

Expenditures Expenses il
a4 General Government $ 64,501 | $ - General Operating & Administrative
3.2 Judicial $ -13 - Salarles
33 Law Enforcement $ -19% - Payroll Taxes
34 Fire 3 -8 -| ContractServices
3.5 Highways & Streets $ 329,960 | § 2 Employee Benefits
3.6 Solld Waste $ -1% - Insurance
a7 Contributions to Fire & Police Pension Assoc. $ -1s - Accounting and Legal Fees
1.8 Health $ -1% - Repair and Maintenance
3.9 Culture and Recreation $ -19% -| Supplies
3-10 Transfers to other districts $ -8 - Utllitles
311 Other [specify..1: $ -1% -| Contributions to Fire & Police Pension Assoc.
342 $ -19% - Other [specify..]
313 $ =18 =
3-14 Capltal Qutlay $ 227,981 | § - Capital Qutlay
Debt Service Debt Service
3.45 Principal (should match amount In 4-4) $ 23189 | § * Principal  (shoud match amount in 4-4)
3.16 Interest - $ 2988 | § - - Interest
317 Bond Issuance Costs $ -8 - Bond Issuance Costs
318 Developer Princlpal Repayments $ -3 - Developer Princlpal Repayments
319 Developer Interest Ropayments $ -18 = Developer Interest Repayments
3.20 All Other (specify-): $ -1$ - | Al Other [specify..):
3-21 $ $ -
Add lines 3-1 through 3-2 ; £
322 TOTAL EXPENDITURES EMES v bl LI
323 Interfund Transfers (in) $ $ - |Net Interfund Transfers (In) Out .
3.24 Interfund Transfers oul $ -1$ - | Other [specity...Jrenter negative for expense]
325 Other Expenditures {Ravenues): $ -15 - Depreclation/Amortization
3.26 $ -1 % - Other Financing Sources (Uses)  {trom line 2-28)
3.27 $ -8 - Capital Outlay oo e 34
3-28 $ -18 Debt Principal {trom line 3-15, ]
3-29 {Add lines 3-23 through 3-28) TOTALE - - : ,318)
TRANSFERS AND OTHER EXPENDITURES 0 0O AP RECO ~
3.30 Excess (Deficlency) of Revenues and Other Financing i
Sources Over (Under) Expenditures - et Increase (Decrease) In Net Position
Line 2-29, less ling 3-22, less line 3-29 Line 2-29, less line 3-22, plus line 3-29, less line 3-23
3.31 Fund Balance, January 1 from December 31 prior year report Net Position, January 1 from December 31 prior year
$ 420882 | § ™ e
232 Prior Perlod Adjustment (MUST explain) $ Prior Period Adjustment (MUST explaln)
3.33 Fund Balance, December 31 Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32 Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37. This total should be the same as line 1-37.
|\F GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750
(303) 869-3000 for assistance.

“ Nl
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PART 4 - DEBT QUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO

Please use this space to provide any explanations or comments:

44 Does the entity have outstanding debt? @
4.2 Is the debt repayment schedule attached? If no, MUST explain: =2 !
C |
43 ls the entity current in its debt service payments? If no, MUST explain: = O |
C |
44 4
Please complete the following debt schedule, If applicable: (pleazs only include principal BELS anding ed d o | Retired d |
amounts) beg g of ye ea £a Quistanding at year-and {
General obllgatlon bonds $ -1% -3 -8 13 7
Revenue bonds $ -1s s s = i
Notes/Loans $ -1 96,407 | $ 14815 | $ |
Leaso Liabilltles $ 8374 | 5 5 3 m_mua s m._.mwm. {
Developer Advances 3 -3 -|s : s » i
Other (specity): $ -1s -Is s N |
OTAL ] 8374 | % 96,407 | $ 23,189 | % 81,592 !
*must agree to prior year ending balance k
Please answer the following questions by marking the appropriate boxes. - YES NO 1

4.5 Does the entity have any authorlzed, but unissued, debt [Section 29-1-605(2) C.R.S.]?

" Date the debt was authorized: I . .

4-6 Does the entity Intend to Issue debt within the next calendar year? [m} @ “,
Ifyes: How much? I ,,
47 Does the entity have debt that has been refinanced that it Is still responsible for? m] =
Ifyes: Whatls the amount outstanding? I _
4-8 Does the entity have any lease agreements? o @ _
If yes: What Is belng leased? ‘
What Is the original date of the lease?
Number of years of lease? W

Is the lease subject to annual appropriation? W] a i

What are the annual lease payments? i _

i

]

L B it PART 5 - CASH AND INVESTMENTS

5.4 YEAR-END Total of ALL Checking and Savings accounts s 377.406

m_..u.nu.a, use Ewm.mvmno to provide any I

10.5-101, et seq. C.R.S.)? If no, MUST explain:

L |

nations or com 5:
5.2 Certificates of deposlit s = ST
OTAL CASH DEPO 5 377,406
Investments (f investment Is a mutual fund, ploaze list underlying Investments): A
E - ‘ |
5.3 $ -
$ -
$ - |
OTA . 3 - ;
- DIALLASIIAND . $ 377,406
ase a e e follo g question D a q e appropriate bo 0 A i
5.4 Are the entity’s Investments legal in accordance with Sectlon 24-75-801, et. seq., C.R.S.? = m] W] |
5.5 Are the entlty's deposits In an eligible (Public Deposit Protection Act) public depository (Section 11- a o |
- /] D ”
i
i



PAR

g-2 Has the entity performed an annual Inventory of capital assets In accordance with Section 29-1-506, C.R.S.? If no,

63

7-1 Does the entity have an "old hire" firefighters' pension plan? I-

MUST explain:

Land

Bulldings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (ci#)

Leased Right-to-Use Assets

Intanglble Assets

Other (explain):

Acc lated Amc lon Right to Use Leased Assets (Entor a negative, or credit, balanco)
Accumulated Depreclation (Enter a negative, or credit, balance)

or PROPR AR D

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Constructlon In Progress (cip)

Leased Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, balanca)
Accumulated Depreclation (Enter a negative, or credit, balance)

7-2 Does the entity have a volunteer firefighters’ pension plan?

fyes: Who administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, etc):
State contribution amount:
Other (gifts, donations, etc.):

What Is the monthly benefit pald for 20 years of service per retiree as of Jan 1?

Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanations or
6 Does the entity have capitalized assets? T e i

6 - CAPITAL AND RI U
[m]
= [m]
*..Balance = et ] £l S ;
beginning of the i.Add‘:"’_ns‘ |~ Deletions .| " Year-End Balance
$ 255,548 | § -3 -Is 255,548
$ 104,956 | § -1 8 -1% 104,956
$ 802,678 | § 227,981 | 8 15,000 | § 1,015,659
$ -8 -18 -1% -
5 167,346 | § BB NG 167,346
$ -8 =18 -1% -
$ -3 -8 -13% -
$ -1$ =13 -9 -
$ -3 -1% -1 -
$ -1% -1 -1% -
S (870,144)| 5 (65638)| $  (15,000)| § (920,782)
s 460,384 | § 162,343 | 5 -|s 622,727
beg g of the 0 Delatia & dB
$ -1 8 -8 -3 5
s -18 -18 -1 -
$ -8 -18 -8 s
s -1s -8 -8 -
$ -1% -13 -5 -
$ -1% -1% -15 -
$ -1 s -1s -1 S -
3 -13 -8 -5 -
3 -13 -1% -5 =
$ =18 -|$ -8 i
$ -1s -3 -8 -
$ -8 - -3 -

* Must agree o prior year-end balancs
- Generally capital asset additions should ba ref
in accordance with the government's capitaliza

poried at capital outlay on line 3-14 and capilalized
tion policy. Please explain any discrepancy

“ | o

L ER R

Please use this space to provide any explanations or cammants:




Please answer the following question by marking In the appropriate box
Did the entity file a current year budget with the Department of Local Affairs, in accordance with

81 gection 20-1-113 C.R.S.? If no, MUST explaln: = o o
Did the entity pass an appropriations resolution In accordance with Sectlon 29-1-108 C.R.S.7? @ o
82 |t no, MUST explaln: i

If yes: Please Indicate the amount appropriated for each fund separately for the year reported
Qve e al/lBroprigtary » d e O A s s B

General Fund

Please use this space to provide any explanations or comments:

g.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An efection to exempt the g from the sp ing limitati of TABOR does not exempt the government from the 3 percent emergency reserve
requirement. All g should d ne i they meet this requirement of TABOR.

Please answer the following question by marking in the appropriate box

10-1 Is this application for a newly formed governmental entity? . =2
If yes: .

Date of formation: 2
10-2 Has the entity changed its name In the past or current year? (m} =

Ir'Yes: NEW name

PRIOR name
10-3 Is the entity a metropolitan district? @ a
104 Please indicate what services the entity provides:

_m|omn_m and parks _
10-5 Does the entity have an agreement with another government to provide services? (m] =
Ifyes: List the name of the other governmental entity and the services provided:
10-6 _Momm the entity have a certified mill levy? ﬂ @ 0
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):

. S, s Bond Redemption mills| [T I —
Generall/Other mills | 14.647

Total mills
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-RESOLUTION FOR EXEMPTION FROM AUDIT-
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2022 FOR ASPEN SPRINGS
METRO DISTRICT STATE OF COLORADO.

WHEREAS, the Board of Directors of Aspen Springs Metro District wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-603, C.R.S. states that any local government where neither revenues or
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the state
auditor, be exempt from provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues or expenditures for Aspen Springs Metro District exceeded $750,000 for
Fiscal Year 2022; and

WHEREAS, an application for exemption for Aspen Springs Metro District has been prepared by Michael
C. Branch, CPA, an independent accountant with knowledge of governmental accounting, and;

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of the Aspen Springs Metro District that the application
for exemption from audit for 2022 for the fiscal year ended December 31, 2022 has been reviewed and
is hereby approved by a majority of the Board of Aspen Springs Metro District; that those members of
the Board have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of the application for exemption from audit of the Aspen Springs Metro District
for the fiscal year ended December 31, 2022. v

ADOPTED THIS DAY OF 2023

Chairman

ATTEST:

Secretary



Members of Governing Body

Kelly Evans

Pam Wallis

Jamison Venturini

Kenneth Barber

Eric Davidson

Term Expires

5/2023
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5/2023
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Governmental Equipment Lease-Purchase Agreement
Transaction Number 3415967 Financiaf
LESSOR ("we", "us“ or “our*): LESSEE ("you" orfyour”):
CATERPILLAR FINANGIAL SERVICES CORPORATION ASPEN SPRINGS METROPOLITAN DISTRICT
2120 West End Avenue 216 METRO DR
PAGOSA SPRINGS, CO 81147

Nashville, TN 37203

» We have agread 1o acquire and lease the Units to you, subjact fo the

In reliance on your selection of the equipment'de’scribed"below (eacha “Unit") 1
i entative, it will constitute an offer by you to enter into

terms of this Lease, Unti] this Lease Fas been signed by our duly authorized repres
this Lease with us on the terms stated herein,

period;ias
§1,50213 51,893.13

s e g
RO

o= VS AND GONDITIONS:: e i
3. Leag? Payments; Current Expense You wil Pay us the lease payments, pay 1o us, on demand, a Jate Paymenl charge equal 1o the lesser of fiva

NCluding the fing [ orth above (collectively, ths. ‘Lease percent (5%) df such Payment or the highestchargs allowed by law,

aid by ryou o s ag s first . ; L
byyouto o5 25 follows: 4 first 3. Security Interest To secure your obligations under this Apreement, you
. i grant us.a confinuing first priority securily Interest in each Unj (including any
;}:’:,f a:r:;egl: [:i;ggc;;?]ﬂgrﬁ Additional Ccirlaleral)'. Including -all altachments, accessories and oplional
: g under. t)f,iis Leste features. (whether or not installed on such Unlis} and all Substilutions,
5 ! replacements, additions, and accessions, and (h

2 sign this acements, a e proceeds- of all the
date of each mbﬂth foregoing, .II:!E!Udan, but nol.limited o, proceeds In the form of chattel paper.
ayment_constilu(es You authorize the filing" of such financing stalema[ﬂs and will, at’ your

is paymeni of principal, EXpense, do any agt ang exeoule, acknowledpe, deliver, file, regisler and
ou will pay the Letis record any document. which we deem desirable io protect our security
omoralion;PO Boy interest ineach Unit angd our rights and benefits under this Agreemenl'.. You,

ion that we- de sighate at your Expense, will protect and defend our security interést in the Units angd

10 pay the Leage will keep the Uml_s free and claar of any.and all claims, liens, encumbrances

and legal processes however and whenever arising,

es5 of yours within g, Disclaimer of Warranties WE HAvE NOT MADE AND .DO NOT MAKE
are ANY“WARRANTY, REPRESENTATION OR COVENANT -OF ANY. KIND,
b ) ] IMPLIED, AS TO THE UNITS. Ag TO-US, YOUR LEASE
AND PURCHASE OF THE UNITS WILL BE ON AN *AS 15" AND "WHERE
BASIS AND “WITH ALL FAULTS", Nothing In this Agreement is

from fimg o time for the payment of the “Payments*® (a5 defined in the las I1S*
se:nlentcs of this Section) owing under tlijs Agreem_en_t. You agrep that, Intended to limlt, wajve, abridge or dthemise'modify any rights, claims,
SXCept as provided In Section 7, your dutfes and liabilities under this Or causes of actlon that you may have against any person or entity
:fc"gﬁg}ﬁnt and any associated documents  are absolute and other than us,
Onal Your payment a d perfc I 5 1 ;
subject to- barl;cslatfon.prgductlon,nor z emor;r?g;: ;ﬁyurngiﬁ?"\fo:r:g:’g 7. Non-Appropriation yoy have an immediate neeg for, and expect o make
S i s i 2 3 oy o o
ay A 3 - ' ) :
other thirg p:,;," di::uiu‘fﬂfe{h:h ;ﬂ:ﬁg?ﬁ:}fﬁ;:ﬁggﬂ& :lr. :gg extent permitied by faw, to inclide in your budget for the -current and eacgh
third party as fhe ca be. Y Il riot i ; Successive fiscal year during the term of this Agreement, a-sufficlent amont
with respec to the ;)a ments due us under this A rBE.menLgAs usgz ﬁ: Notwithstanding any provision of this- Agreement to the contrary, we and you
this Agreem g, 'Pavrnévms" will mean the Lease P Qmems and any olhar agree that, in the event that prior f the cammencement of any of your fiscal
amounts "SQUiradis be paid by you y Foim years-you do not haye sufficient funds appropriated o make the Payments
The podia o, B due under this Agreement for such fiscal year, you will have the oplipn of
?-npijle d” Of the Lease Payments cansmunqg principal will bear inferest terminating this Agreement as of the dale of the commancement of such
gfi 2%% eo"’ the basis of actual days elapsed in a 360 day year) at the rate fiscal year hy giving us sixty (60) days prior written notice of your Intent {o
= PEC anngp, terminate. No faler than the fast gy of foe last fiscal year for which

Late Charges |f 4 4o nol receive a Payment on the date it js dus, you wil apPropriations were matia for the Paymants (the "Return Date"), you wil

' iz GOV, ¥
iy 225250k OZRZ018 426 1 e

i



e.and such failure conlinues for-ten (10) days after the due

returnto us all of-the Unils, at your sole éxpense, in accardance with Seclfqn Payment when du
14, and this Agreement will terminate on the Return Date without penalty or date for such Paymenl or (b) you fail 1o perform or observe any olher
expense fo you angd you will not be obligated to pay the Lease Payments Covenant, condition, Oragreement (o be perfonnec{ or observed by’you under
beyond such fiseal Year; provided, |haj you will pay aji Paymerits for which this Agreement ang Such fallure Is not-gpreq within' twenty (20) days afler
moneys have been appropriated or are olhenyise avallable; and provided written notice pf such failure from yg Upon an Ei.'enl'-of'Default. we will hava
further, that you wif pay month to-month rent g the rale set by us for each all rights and remedias available under applicable-law, |n addition, we may
month or part of any month that you fall to retyrp the Units, decl?‘ra_.arf Lease Paymants due or to becoma due during the ﬁsc?l year in
: ; i which the Event of efault occurs 1o be immediately due and payable ou
¥ Tax Warranty yoy will, @t il times, do ang perform all acts &nd things and/or we may :epoDssess the Units by giving you wyn"iran nolmg”i{a déln?eyrzhe
necessary and within your control o ensure that the Interest componen{ of Unils to us in the mannerprovided in Section 14 orin'the eventyoy faj do
lhe Lease Payments will, for the Purposes of Federal income taxation, pe $0 within ten (10) days afier TECEIDt of such nofica, ang subject [y’ af
excluded from our gross income, vou wil not permil or cauge your applicable faws, we may. enter Upon your premises and take Possession of
Rligations uinder " this alreement (0 be guaranised by fre Federal o e Further, if we' financed your obligations under any exfengeq
Bovernment or any branch or instumentality of {hg Federal Govarmeny, wartarity. agregment such as an. Equipment Prolection Plan, Extended
You will use the Units for the purpose of performing one or more of your Service Contract, Extended Warmanty, Customer Sgrvice Agreement, Tola|
Qovernmental functions cansistent with the scope-of your authority and nol'in Maintenance ang Repair Agreement or similar agreement, we may cance)
it e or business cartied an by a person otter than you. - You wil repor Such extended warranty 2greement on your behalf ang recejyp the-refund of
this Agreement to the Internal Revenue Service by filing. Form 6038G, the extended warranty agreement fees that iye financéd bul had not received
8038GC or 8038, as applicable, Failure 1o do s Wil cause this Agresment from you as of tha dale of the Even of Defauly:
10 Jose itg tay exempl status, Yoy agree thaf if the 8ppropriale form js not :
fled, the interes rate payable under this. Agreement wi be-raised o fhe 13, Miscellaneous This Agreemenit may not b modified, amended, aliereq or
€Quivalent taxable interest rate. If the use, possession or acquisition of the changed except by & wrif é‘nwagreemanl—signed by'you.and iss, In thg event
Units s defermined to be subject o taxation; you win pay when due alf tayes 2ny provision' of this Agreemsnt is found invalid or unenforceable, fhe
and govemmental charges assessed or levied against or with respect to the remainitig provisions: will rémain ' fuy Torce and effect. Tijs Agraement,
Units, fogether wilh' exhibifs, constitutes the entire agreeme:rtlltr;befween You and'us
oS Sdes and supersede. | prior ‘and ¢ emporaneous writi S, unde:standfn"s‘,
9. Asslgnment You may not, wnh_aut our prior writlen Cansent, by operafion of agreemgnis,‘ sosl'ic?rfah%j:lsj: %ocuc;ﬁg;l;n gnr:nn%resenlan%ns, expressed gﬂr
3w or otherwise, assign, transfer, pledge, hypothecate. or otherwise disposa implied. Any terms ang conditions of any purchasa order or pther dacumens
f your right, tite and inferest " and fo this Agreemen andfor the Units submitied by yoy i connection with this Agreemerit which are in addition to
in”d"OF grant or assign a security interes i this Agreement andor the Units, or inconsistent with the terms and' conditioris of thi Agreement will not pe
whola orin part. We may not ransfer, sell, assign, pledge, hypothecate, binding on ug and Will-not-apply o this Agreement, Yoy agree that we may
O otherwise dispose of our right, title and interest In ang to this Agreement correct patent 8ITo7s in 1his. Agréemenl and fil in blanks induding for
and/or the Units and/or grant or 8ssign a security interest in |hjs Agreement example, correcting ‘or filliig in seria) numbers, VIN numBers, ang dates, An
andor the Units, in whole orin part, nolices required to big.gjyen under this Agreement il be given to the parijsg

10. ‘"Uemnity To lhe extent parmitted by law, yoy assume liability for, agree lo
and dg j i hol less us and. ; ¢ ! ]
O indemnify, protect and hold harmless s and.our employees, c_ﬂ‘_ 2 which nofice i be effective Upon its recaing

1 icars,
d""f-‘cturs and agents from and against any and all liabf!?u‘es._ obligations,
"Lessor, we do

Dsses, damages, injuries, claims, demands, penalfies, actions, costs and 14. Title; Return of Unjtg Notwithstanding our designation as
EXPangyg (including reasonaile atlorney's fees), of whatsoever Kind. ang ot own the Units, { ega) jifje 3 the Units will be in you sp Iong as-an Event of
Naturg, arising out of the use, ccndluar] (includmg. but nol fimiteq to, la;en_t Defauilt has ot occurred and yoy have na exercised your- right of
: nd other defects and whether or not discoverabe by yoy or us), oper. alion, nen-appropration. If an Event of paiy oceurs or ifyoy non-appropriate, fy)f
o ~erShip, selecfion, delivery, storage, leasing or relum of any item of Uniss, and unencumbered file o the Units. will pass to ys without the necessily of
i E;E;rénesg of where, how and by WhBrrth Operated, or, any failure on yYour part further acfion by the: parties, ang You:will have no furher interest in the Unis,
this Ag Pt the Unils or olhenwise 1o pe o or comply with any condijions of If we are entitled to ohtgj Possession of any. Units or jf yoy are obligated at
Oreement. . a0y lime to refum -any Units, then (a) tifle to the Units -will vest in ys
11. lnsuram,e. Loss ang Damage Yoy bear the entire risk of Joss theft immedfately.:ah‘d (b) you will; at your expanse Promptly deliver the Unit 10 yg
destructiop, oy damage to the Unils from any cauen whalsoever, No Joss' Neieny prolected and i the Sondition required by Section 11, You iy
g:?e EStruction or damage of he Units will relieve yoy of the obligatian 1 g;m;;;zfog?ht z;rgg" ‘Lpé";'; 1{]’4; !Jn}?ec:]ﬁgr::tbgg:Srg”grrgargn se%fﬂgg
Payments or i eriorm any obligalion i d i e Wl
Agree ena,semu ”;"g,;’e ,§ keoepp ,ﬁe”’,jm,symsu,'gd'm :,mgg, t:,} er 2; Us and shipping the Unit, freight collect, 1o a destination designated by.us, f
s b e e G e s S
and ext, Nded coverage insyrance explosion and collision coverage, and required condition, Ungj| the Units are retumeq as required above, all terms of
persong) liability angd Property damage fiahiliy Insurance. Any insurange this _A%reamen{ will remain in full force and effect incluging without limitation
gs:fcf:]ets lating lo loss or damage 1o the Units i Name us &s loss payee g your obligation o PayLease Paymens and o insure the Linijs
Cresig may appear and the Proceeds may bg applied foward the 15 p ; . s
Ei‘;‘:r"?h_ SNt or repair of the Unig or the salisfaction of (he Payments dus ) ﬁﬁhg!ggcgm;: tcs'é;?ug;n&qelzholg W(I;)h é?zi:f E(ZI;-UZH c?efrluht;:c? ;!;:r::;n zr;pyy;zl:
accord i Agreen;jelnt_ You aﬁ’rf,e w us; : t:é)erate end ?amram the Units Ty authorizing resolyfion substantially in the form altached as Attachment B ang
the provig; . Vit 2ll laws, regulations ang o -ranaes and in accardance wify 2 copy of the. minutes of fhe relevant meefing or-(B) g, opinion of your
Mo ) on of arutr ?;]JTECIES of mszrance ;overmg the Units, and wij not rent counsal substantially'in ths form attached s Attachment o (i) & Verification
agree tg g PEMi U @ Units 1o be useq by a“yong other than . Ou. You of [nsurance Substantially in the form attached to this Agresment (i) a cop
house the 1P & Unils in good repair working order and condiion and of the ‘signed Fom fileg with ‘the  Internal Revenugs Service required in
T i suitable shelter, and o permi; ys 2r 0Ur 35signs to inspect Section 8 ahove a5 Attachment D; and (iv) any ofher documents or jlems
the Units i 2nyfme and lo otherwjse Protect our interests in the Unilts. if required by us,
any Unit jg cuslomarily covered by 5 maintenance agreement, you i _ :
fumish us vy, amaintenance agreement by 4 party acceptable fo s, 16: Applicable Law Thjs Agreement will pe governed by the [aws, excluding

2. Default: Rernedies An “Event of Default* will aceur if {8) you fail 1o pay any e "oiting o the choice orlaw, of the Sisie I hich you are locate,

ATERPILLA R FINANCIAL SERVICES CORPORATION ASPEN SPRINGS MET,

jnature Signature : p

me {print) __ Namé {print) ,I 214:,.1;‘ |;2eag:g’ &
’\\ Title %ﬁ
J Date 21~ Jo 18

COvE:sg

LESSEE.
ROPOLITAN DISTRICT
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Quotenumber ....ovveren.

pawa 37wl

Number

Payments
Made

~

COVOPIITNA W

]
12
13
14

15
16
17
18
19
2
3
24
25
26

27
28
29
30
3
32
3

35
36
37
38

0
4l
42
43
44
4s
46
47
a

(*) Does not include any rent payment or cther amount then due.

serses

EXHIBIT 2
Concludiaog Payment Schedule to
Governmental Agreement

XETEY

between

R T N R PR

Caterpillar Financlal Services Corporation

and

ASPEN SPRINGS - 430F2 - 48MO GOV

Description of Unli: § Caterplilar 430F2

Beginning
Balance

74.647.06
74,647.06
73.216.19

71.780.32
7033942
68,89348
67,44248
65.986.40
64,525.22
63.058.93
61,587.51
60,110.93
58,629.19
57,142.26
55.650.13

54,152.78
52,650.18
5114233
49,629.20
48.110.77
46.587.03
45,057.95
43523.52
41,983.73
40.438.54
38,887.94
3733192

35,770.45
34,203.52
32.631.10
31,053.18
29,469.74
27.880.75
26.286.21
24.686.08
23,080.35
21,469.00
19,852.01
18.229.36

16,601.04
14.967.0
13.327.27
11,681.78
10,030.54
8373.52
6,710.69
5.042.05
3.367.57
1,687.22

Payment
Amoumt

0.00
169213
169213

1.692.13
1.692.13
1692.13
169213
1.692.13
1.692.13
169213
1.692.13
1.692.13
1.692.13
1.692.13
169213

1692.13
1.692.13
1.692.13
1692.13
1.692,18
1892.13
1.692.13
1.692.13
1,692.13
1.692.13
1,692.13
169213

1.692.13
1.692.13
1.692.13
1.692,13
1.692.13
1.692.13
1.692.13
1,692.13
1,692.13
1.692.13
1.692.13
1.692.13

1.692.13
1.692.13
1,692.13
1,692.13
1,692.13
1.692.13
1.692.13
1.692.13
1.692.13
1,69218

8122224

Balloon

0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.60
0.00
0.00

0.00
0.00
0.00
0.00
0.0
0.00
0.00
0.00
0.00
0.00
0.00
0.60

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.60
0.00
0.00
000

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
1.060

1.00

Interest
4.20001%

0.00
261.26
256.26

251.23
246.19
24113
236,05
23095
225.84
220.71
215.55
21039
205.20
200.00
194.78

189.53
18428
179.60
173.70
168.39
163.05
152.70
152.34
146.94
141.53
136.11
130.66

125.20
119.71
114.2]
108.69
103.14

97.59

92.00 .

86.40
80.78
25.14
69.48
63.81

58.10
5239
46.64
40.89
as.n
29.30
23.49
17.65
1.78

591

6.576.18

Caterpillar Financial Services Corporation

...... 582-1272

Concluding
Payment (*)

74.647.06
73.216.19
71.780.32

70339.42
68,893.48
67,442.48
65.986.40
64.525.22
63,058.93
61.587.51
60,110.93
58.629.19
571.142.26
55.650.13
54,152.78

52.650.18
5104233
49,629.20
48.110.77
46.587.03
4505793
4332352 -
41983737
4043854 -
38.887.94 ~
37.331.92~
35.770.45 -

34.203.52 -
32.631.10 -
31.053.18
29.469.74-
27.880.75
2628621~
24.686.08-
23,08035~
21,469.00~
19,852.01~
18.229.36
16,601.04—

14,961.01
1332727
1168178~
10.030.54
8.373.52

5.042.05
3.367.57
1.687.22

0.00

Pags



213123, 4:23 PM Wilson Rea Beckel & Assoc LLC

Amortization Schedule.pdf .

LN il

*004303220009399%0060%03112022% 4 #ELACAZ212% 13"

AMORTIZATION SCHEDULE

027.{4303220009399 N2217

8 use only and do nox-limit the epplicability of this docurment to anv_;nrﬂcu

03-11:2022:/03-
boxes above ore for Londer'

lor toan or fte

Any item.above containing *** ™ has bean omined due to taxt length limitations.
Borrower:  ASPEN SPRINGS METROPOLITAN-DISTRICT Lendar: Bank of tho San Juans, Division of Glacier Ban
216 METRO DRIVE Pogosa Springs Brancly
PAGOSA SPRINGS, CO 81147 305 Hot Springs Blvd.
PO BOX 2830

Pagosa Springs, CO 81147

Disbursemant Dato: March 11, 2022 Repayment Schodulo: [nstallmont
Interest Rate: 3.900 Caleulation Mothod: 365/365 U.S. Ruls

Paymuant Payment Paymont Intorest Principal Remain
Number Dole ) Amaum Ppld Pald Bufane
1 04-11-2022 1.771.34 318.33 1.452.01 84,954,
2 05-11.2022 1,771.34 304.38 1,466.96 93,488,
3 06-11-2022 1,771.54 309.66 1.461.68 82,026, -
4 07-11-2022 1,771,830 284,95 1,476.35 90,550,
5 08-11-2022 1.771.34 299,93 1,471.41 88,078.
6 08-11-2022 1.771.34 295.06 1.478.28 B7.602,
7 10:11.2022 1,771.34 280.81 1,490.53 86.111.
1 11112022 1,771.34 285.23 1.486.11 84,625, -
g 12-11-2022 1,771.34 271.27 1.500.07 83,125.
2022 TOTALS: 15,842,086 2,660.66 13.281.40
10 01-11-2023 1,771.34 275.34 1,496.00 81,629,
11 02-11-2023 1,771.24 270.38 1,500.985 80,128, -
12 03-11.202% 1,771.34 239,73 1.531.61 78,597,
13 04-11-2023 1.771.34 260.34 , 1.511.00 77.086.
14 05-11-20723 1.771.34 242,10 1,524,294 75,561,
15 06-11-2023 1,771.34 250.29 1.521.05 74,040,
16 07-11-2023 1,771.34 237,534 1,534.00 72,506,
17 08-11-2023 1,771.34 240,17 1,631.17 70,975,
18 08-11.202% 1,771.54 235,00 1.636,25 69,438,
: 19 10-11-2023 1.771.34 22259 1.548.75 67,890, -
| 2% 11-11.2023 1.771.34 224,88 1,646.46 66,344,
| 21 12-11-2023 - 1,771.34 212.66 1,558.68 64,785,
2023 TOTALS: 21,256.08 2,915.91 18.340.17
22 01-11-2024 1,771.34 214,40 1,556.94 63,228,
23 02-11.2024 1,771.34 208.86 1,562.48 61,666,
24 03-11-2024 1,771.34 180.56 1.580.78 60,085,
25 04-11-2024 1,771.54 198.48 1.572.886 58,512,
26 05-11-2024 1,771.34 187.05 1,5684.29 56,928.
27 06-11-2024 1,771.34 188.05 1,583.29 65,344,
28 07-11-2024 1,771.34 176.02 1,594.42 §3,750.
9 0811-2024 177154 177 .55 1.583.79 52,158,
30 08-11-2024 1,771,34 172.29 1,599,065 50,557,
31 10-11-2024 1,771.24 161.62 1.608,72 48,947, .
32 11-11-2024 1,771.34 161.65 1,608.65 47,338.
12:11:2024 1,771.34 151 162001 4_5.7;3._-"?

'—1100% [+

e

S, |

https:/fwrbcoas sharefile.com/sharaviewia1h&4 4 Aha 4424264



2/13123, 4:23 PM Wilson Rea Beckel & Assoc LLC

.

Amortization Schedule.pdf ;

] U RS RO (TR e D = - LAt ey
28 07-11-2024 1,771.34 178.52 1,594,42 53,750, 4
29 08-11.2024 1,771.34 177.65 1,593.79 52,156,
30 09-11-2024 1,771.34 172.29 1,599.06 50,657,
31 10-11-2024 1,771.34 161.62 1.609.72 48,947,
42 11-11-2024 1,771.34 161.69 1,609.65 47,338,
a3 12:11:2024 1,771.34 151,33 1.620.01 45,718,

2024 TOTALS: 21,256.08 2,188.80 19,067.28
34 01-11-2025 1,771.33 151,15 1,620.18 44,097,
a5 02:11:2025 1,771,348 148,07 1,625.27 42,472,
35 03-11-2025 1,771.34 127.07 1.644.27 40,828,
s 04-11.2025 1,771.34 135,24 1,636.10 39,192
38 05-11-2025 1.771.34 125,63 1,645.71 37,546, ..
39 06-11-2028 1,771.54 124,57 1,646.97 35,899,
40 07-11-2025 1,771.34 115,08 1,6566.26 34,243,
41 08-11-2025 1,771.84 113,43 1,667.91 32,585, .
42 09-11-2025 1,771.34 107.93 1,663.41 30,922:
&3 10:11-2025 1,771.38 85,12 1,672.22 29,249,
44 11-11-2025 1.771.34 95,89 1.674.45 27,575..
45 12-11.2025 1,771.34 88,39 1,682.85 25,892,
2025 TOTALS: 21,256.08 1,430,37 18,825.71

AMORTIZATION SCHEDULE
Loan No: 4303220002389 {Continued}
T e

46 01-11.2028 1.71.34 85.78 1,685.58
47 02-11-2026 1,771.34 80.18 1,681.16
48 03-11-2026 1.771.34 67.38 1,703.98
49 04-11-2026 1,771.34 6B.94 1,702.40
50 06-11.2026 1,771.34 81.26 1,710.09
51 08-11-2028 1.771.34 £§7.83 1,713.71
52 07-11.-2026 1.771.34 50.28 1.721.06
53 08-11-2028 1.771.34 48.25 1,725.08
54 0B+11-2026 1,771,234 40.84 1,730.80
85 10-11-2028 1.771.34 33.89 ; 1,737.65
56 11-11-2026 1,7711.34 28.05 1.742.28
87 12-11-2028 1.771.34 22.53 1.748.81
2026 TOTALS: 21,255.08 843.48 20612862
68 01-11-2027 1.771.34 17.49 1,753.85
59 02-11.2027 1,771.34 11.68 1,769.66
_ 60 03-11-2027 - 1.771,69 5.28 1.768.31
2007 TOTALS: 5,314.27 34.45 5,273.82
TOTALS: 105,280.65 9,873.65 96,407.00

NOTICE: This is en estimated loan amortization scheduls. Actual amounts may vary If peymiants are made on different dates or in
amounts,
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