Aspen Springs Metro District
Application for Exemption from Audit
For the Year Ended
December 31, 2021
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Tax Revenue

241 Proparty finclude mills levied In Question 10.8)
2.2 Specific Ownership

2-3 Sales and Use Tax

2.4 Other Tax Revenue [spacity.. ):

2.5

2-6

2.7
2-8

2-9 Licenses ang Permits

2-10 Highway Users Tax Funds {HUTF)

211
2412
2-13 Fire & Police Pension
2-14 Grants

2-15 Donations

COnservalion Trust Funds (Lottery)
Communlzy Development Block Grant

2-16 Charges for Sales and Services

247 Rental Income
2-18 Fines and Forteits

2-19 Interesufnvestment Income

2-20 Tap Fees

2.1
2.22 All Other [specity.. ):
2-23
2.24
Other Financing Sources
2.25 Debt Proceeds
2-26 Developer Advances

2-27 Other [specity.. }:
2.28 S

2.29

TOTAL REVENUES AND OTHE

IF GRAND TOTAL REVENUES AND
Local Government Division at {303)

TOTAL OTHER FINAN

Add lines 2-24 and 2-28
R FINANCING SOURCES

Proceeds from Sale of Capital Assets

Add lines 2-25 through 2-27 Add lines 2-25 through 2-27
CING SOURCES $ g

OTHER FINANCING
868-3000 for assista

Add fines 21 through 2.7
TOTAL TAX REVENUE

Add lines 2-8 through 2.23 “s“‘_““"""_""”
TOTAL REVENUES [

: RFINANCING SOURCES
SOURCES for ali funds (

nce,

Tax Revenue
Property finciuge mills levied in Question 10.)
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify.. J:

Add lines 2.1 through 2.7
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)

3 Communlty Development Block Grant
Fire & Police Pension

Grants

Donations

Charges for Sales and Services
Rental Income

Fines and Forfeits
lnteresulnvestment Income

Tap Fees s

Proceeds from Sale of Capital Assets
All Other [specity.. 3:

s -|s
600,302 | 5

> . Add/lines 2.8 lhrough 2:23 s_w
o SEshun

Other Financing Sources
Debt Proceeds o
Developer Advances

Other [speeity,.):

g
$
$

TOTAL OTHER FINANCING SOURCES IS
Add lines 2-24 and 2-28

$ $
use this form. An audit may be required. See Section 28-1

Please use this Space to
Pravide explanation of any
items on this page

GRAND TOTALS |

*604, C.R.S., or cantact the

600,302
0SA
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Does the entity have capitalized assetsy

6-2 Has the entity performed an annual invento
MUsT explain:

2
e
o
o
T
E
»
?
1]
&
g
8
a
g
2
H
o
£
5
7]
3
0
=
5
3
™
w
2
én
f=3
&
0
A
»
pXY
=
3
o
)
oo

6-3

Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure B R
Construction In Progress (cip) N

Other {explain);
Accumulated Depreciation (gnier 2 negative, or eredit, balance)

460,384

6-4

Land
Buildings
Machinery ang equipment
Furniture and fixtures
Infrastructure

Construction In Progress (CIPy
Other (explain):

Accumulated Depreciation (Enter a negative, or eredit, balance) s

S P T —
ree lo prior year-eng balance

- Generaily capital assel addilions should be reported a| capital oullay on line 3-14 and capitalized
in accordance with the govemment's capitalization policy. Please £xpiain any d!sc:epanm;

7-1  Does the entity have an “o|g hire" firefighters' Pension plan?

a

7-2 Does the entity have a volunteer firefighters' Pension plan? ]

ifyes: Who administers the plan? o o
Indicate the contributions from:

Tax (prapnrty, S0, sales, elc,):

State contribution amount-

Other (9ifts, donatiens, etc.);

Please use this Space toe provide any explanations or comments:
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-RESOLUTION FOR EXEMPTION FROM AUDIT-
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2021 FOR ASPEN SPRINGS
METRO DISTRICT STATE OF COLORADO.

WHEREAS, the Board of Directors of Aspen Springs Metro District wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-603, C.R.S. states that any local government where neither revenues or
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the state
auditor, be exempt from provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues or expenditures for Aspen Springs Metro District exceeded $750,000 for
Fiscal Year 2021; and

WHEREAS, an application for exemption for Aspen Springs Metro District has been prepared by Michael
C. Branch, CPA, an independent accountant with knowledge of governmental accounting, and;

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of the Aspen Springs Metro District that the application
for exemption from audit for 2021 for the fiscal year ended December 31, 2021 has been reviewed and
is hereby approved by a majority of the Board of Aspen Springs Metro District; that those members of

and shall become a part of the application for exemption from audit of the Aspen Springs Metro District
for the fiscal year ended December 31, 2021.

Z] DAY OF Maey 2022

Chairman

ATTEST:

ecretar(/



Members of Governing Body Term Expires Signature

Kelly Evans 2 r43
Pam Wallis 3@3
Jamison Venturini L_D_Z3
Kenneth Barber RAoRdr

Shane Tuller 2R
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Governmental Equipment Lease-Purchase Agreement
Transaction Number 3415967

"us", or “our"):
CATERPILLAR FINANCIAL SERVICES CORPORATION

2120 West End Avenue
Nashville, TN 37203

your selection of the equipment describeg below
terms of this Lease. Until this Lease has been signed

this Lease with ys on the terms stateq herein,

"2;-"\-DES.QR!PT:!C.?N.?QF?THE;UM I

and the mods! name. 4

(1) New 430F2 Caterpillar Backhoe Loader

Payments”). Lease Payments will pe paid by you 1o ys as follows: a first

i arrears and the balance of the Lease
Payments is payable in 47 successive monthly payments of which (he first
46 paymenls are in the amount of $1,692,13 each, and the [asf Payment is in
the amount of $1,693.13 plus all other amounts then owing under thig Lease,
with the first Lease Paymany due one month after the date that we sign this
Lease and subsequent Lease Paymenls due gn a like date of each monlh
thereafler until paid in ful), A porlion of each Leage Payment canslitutes

Payments due in any fiseal vear, will conslitufe 5 Current expense of yoyrs
for such fiscal year and will nol constitule an indebledness
the meaning of the Constitulion and
located (the "State”), Nothing in this Agreemen| wil constitule a pledge by
you of any taxes or other moneys, other than moneys lawfully appropriated
from fime lo time for the paymeni of the "Payments" (as defined in the last
sentence of this Section) owing under this Agresment. You agreo that,
except as provided In Section 7, your duties ang liabilities under this
Agreement and any associated  documents
unconditional, Your payment and performance
subject to cancelation, reduction, or setoff
to settle all claims, defenses,
you may have with the Supplier, the manufacturer
other third party directly with the Supplier, the manufacturer or the
third party, as the case may be. You wi| not assert, allege or male any
such claim, defense, setoff, counterclaim or other dispute against s g
with respect to the payments
this Agreement, "Payments" wijl mean the Lease Payments ang any other
amounts required lo be paid by you,

The partion of the Lease Payments co:isti[ulr’ng principal will bear inferest
{campuled on Ihe basis of aciya| days elapsed in 2 360 day year) g the rate
of 4.20% per annum,

i. Late Charges If we do not receive g Payment on the date it is due, you will

NS GOVLEASE

L (]

by our duly a

DESCRIPTION OF UN[TS , .__:"”SERJALMN
Whether the Unit isnew-orused, the: = ~Unique ID numberfor |-
model number, the manura‘cwrer, ‘ . this Uni, R ] M

period;
$1,692.13

(each a “Unit"), we have agreed to
uthorizeqd representative,

(2]

= MONTHLY ;
EASE PAYMENT

Ry Thjsr'sdueper _ :
as stated below in section 3. | -

. Disclaimer of Warranties WE HAVE NOT MADE AND

GAT

Financia)

e Rl

LESSEE ("vou" or "your*):
ASPEN SPRINGS METROPOLITAN DISTRICT
216 METRO DR

PAGOSA SPRINGS, co 81147

the Units to you, subject Io the

acquire and lease )
an offer by you to enter into

it will constitute

S DELIVERY DATE ;
- Enter date maching was
~delivered to you <

- FINALLEASE .
 PAYMENT

§1,693.13

AT bl e ks AT 9 S TR
ey I 4 i " i !
%ttuf?ﬂ"ﬁ%%‘i ik O R 0 e

late payment charge equal to the lesser of five
charge allowed by law,

pay to us, on demand, a
percent (5%) of such Payment or the highest

- Security Interest To Secure your obligalions under this Agreement, you
grantus a confinuing first priority securily interest in each Unit (jncluding any
Additional Collateral), including ajf altachments, accessorieg and oplional
features (whether or not installed on such Units) and all Subsfitutions,
replacements, additions, ang accessions, and the proceeds of gl the
foregoing, including, but not limited to, proceeds in the form of chaltel paper,
You authorize the flling of such financing statements ang will, at your
expense, do any ag and execute, acknowredue, deliver, file, register ang
fecord any document, which we deem desirable 1o prolect our security
interest in each Unjt and our rights ang benefits under this Agreement, You,
at your expense, will profegy and defend oyr security interest in the Units and
will keep the Unils free ang Clear of any and a1 claims, liens, €ncumbrances
and legal processes howeyer and whenever arising,

ANY WARRANTY, REPRESENTATION OR COVENANT
rights, claims,

Or causes of actlon that you may have against any person or entity
other than ys,

1 Non-Approprfation You have an immediate neey for, and expect lo make
i Us| the Units i

Immediate yse of, its. This need is not temporary or expected to
diminish durjng the term of _ihls Agr_eernent.

the last fiscal year for which
appropriations were made for the Payments (the "Return Date"), you wil

S32U272 5250 02202018 44y Ber




return to us all of the Unils, at your soje expense, in accordance with Section Payment when due and such failure continues forten (10) days after lhe dus
14, and this Agreement will terminate on the Return Dale withoy penalty or date for such Paymenl or {b) you fail 1o perform or observe any olher
€Xpense to you ang you will not be obligated to pay the Lease Payments covenant, condition, or agreement {o be performed or observed by yoy under
beyond such fiscal year; provided, that you will pay aj) Payments for which this Agreement and such failure jg not cured withip twenly (20) days afler
moneys have been appropriated or are olherwise available; and provided written notice of such failure from ys, Upon an Event of Default, we wil have
further, that you wil Pay month to-month reny g the rale set by ys for each all rights and femadies available ynder applicablz law. |n addition, we may
month or part of any month that you fajl to return lhe Units. declare all Lease Payments dye or to become dye during the fiscal year in
’ ) ) which the Event of Default occurs 1o be immediately que and payable by yoy
8. Tax Warranty You will, at alf times, do and perform all acts ang things andlor we may repossess the Units by giving you w);men noﬁcg ?:l delivgr}[fhe
nhecessary and within YOUr control fo ensure {hat the Interest component of Units to us in the Mmanner provided in Section 14, or in'the eventyou fajl (o do
ihe Lease Payments wil, for the purposes of Federal income taxation, be S0 within ten (10) days afer receipt of such nolice, and subject 1o g
excluded from our §Toss income.  Yau will ngy pemit or cause your applicable laws, we may enter upon your premises and take possession of
obligations under this Agresment o be guaranieed by (he F. ederal the Units. Further, if we financed your obligatians under any extended
Government or any branch or instumentality of (he Federal Government. wartanty agreement such as an Equipment Protection Plan, Extended
You will use the Units for the purpose of herforming one or more of your Service Contract, Extendeg Warranty, Customer Servige Agreement, Total
govemmental functions consistent with the scope of your authority and not in Maintenance ang Repair Agreement or similar agreement, we may cancel
any trade or business carried on by a person other than You. - You will report Such extended warranty agreement on your behalf and receive the refund of
this Agreement to the Intemal Revenue Service by fiing Form 8038G, the extended warranty agreement fees that we financed byl hag not received
8038GC or 8038, ag applicable. Failure 1o dg g Will cause this Agresmen, fom you as of the date of the Event of Defay)

10 lose its tax exempl status, Yoy agree thal if the appropriate form jg not
filed, the interest rate payable under this Agreement wjll be raised to the 13. Miscellaneous This Agreement may not he modified, amended, altered or

equivalent taxable interest rate. If the yse, Possession or acquisljon of the changed except by a written agreement signed by You and us. In the pyent
Units is determined to pe subject to taxation, you will Pay when due all jaxas any provision of ‘this Agreement is found invalid or unenfarceable, the
and govemmental charges assessed or levied against or with respect to the remaining provisipns will remain in fuy force and effeqt. This Agreement,
Units. together wilh exhibits, constlitutes the entire agreement between You and us
X ; LA ) and supersedes a| prior and conlemporaneous writings understandings

9. Assignment You may noL, without our prior written cansent, by operafion of agreements,  solicitations, documents ang representations, expressed or
law or otherwise, assign, transfer, pledge, hypothecate or othenyise dispose implied. Any terms ang conditions of any purchass order or other documents
of your right, title and mteres} in and o gm; Agreement and/or the Ur}llS submitled by You in connegtion with this Agreement which are in addition fo
and/or grant or assign a secunity interest in this Agreement andor the Units, Or inconsistent with the termg and conditions of fhis Agreement will not he
in wholg or in part. We may nof transfer, sell, assign, Pledge, hypothecate, binding on us and will ot apply tothis Agreement, Yoy agree that we may
or otherwise dispose of our right, fitle and nterest in and 1o this Agreemen; correct palent errors i {his Agreement and fill in blanks including, for
and/or the Un}ts and/or gran} or assign a security interest in [hjs Agreement exampla, corecting ‘or filling in serial numbers, VN numbers, and dates. Any
andfor the Units, in whole or in part, nolices required to be giyen under this Agreement will he given lo the partias

to such other addresses as each party may subslitute by notjce to the other,
which nofice will he effeclive upon its receipt.

expenses (including reasonaple atlomey's fees), of whatsoever king and

nature, arising out of the use, condition (including, but nof limited to, latent Default has noj occurred and you haye not exercised your right of
and other defects and whelher or not discoverable by you or Us), operation, non-appropriation. If an Eyent of Default occurs or if you non-appropriate, fyll
ownership, selection, ‘JEJ"{EW' slorage, leasing or retum °ff any item of Units, and unencumbered fitlg (o {he Units will pass to us without the necessity of
regardless of where, ho;;f) and bylwhorr;l Operated, “’, ansflhaxlure on é’_‘;’_“r par; further aclion by the parties, angd you will have no further interest in the Units,
lo accept the Unils or otherwise 1o periorm or comply with any condj lons o I we are enilled to obfain Possession of any Units o if yOU are obligated at
this Agreement, ) any lime to retum any Units, then (@) title 1o the Units will vest in us
A i diately, and (b) you will, at your expense Promply deliver the Unil 1o us
ce; Loss and Damage Yoy bear the enlire risk of Joss, theft, imme : kY ! s s
" éﬁﬁﬂigof ‘or damage to the U%ils from any cause whatsoaver. No loss, Properly protected ang in the condition requireq by Seclion 11, Yoy will
thet, destruction or damage of lhe Unjts will relieve you of (he obligation to deliver the Unit, at our option, (i) to the nearest Caterpilar dealer selling
maké Lease Paymenls or to perform any obligafion owing under thig equipment of the same lype as the Unit; or (i) on bqard & carrier named by
Agreement. You agree to keep the Unils insured to progect all of our Us and_sh!ppmg the Unit frgrghi cor!a_cl loa degtmaﬂon designated by us. If
interests, at your expense, for such risks, in such amounts, in such foms the Unit.Is not jn the condition required by Section 11, you must pay us, on
and with such companies as we may require, including but not limiled (g fire demand, all posts and expenses incurred DY Us to bring the Unit into the
d extendes coverage insurance, expiosion and collision coverage, ang reauired condition. Unti the Units are retumed as fequired above, all terms of
ok I liability and property dar;mge lizbility insurancs Any insurance this Agreement wil femain in full force and effact including, withayt limitation,
Hesang ol : your obligation to pay [ page Paymenis and to insure the Units,

our interests may appear and (he Proceeds may be applied fowarg the 45 Other Documents | connection with the execution of this Agreement, you

replacement or repair of the Units or the satisfaction of the Payments due will cause 1o be delivered (o us (i) either (A) a certifiag copy of your
under this Agreement. You agree lo use, operate and Mmaintain the Units in authorizing resolufion substantially in the form altached as Attachment B ang
accordance with all faw.s._ regul?mons and ordm_ances and in accnrd_ance with a copy of the minytes of the relevant meeting or (B) an opinion of your
the provision of any p""c'es_"f‘”s“" ance covering the Units, and wif not rent Counsel substantially in the form allached as Atlachment C; (i} a Verification
the Units or permit the Unils 1o be used by anyone other than you. You of Insurance substantially in the form aliached to this Agresment. (iil) a copy
agree to keep the Unils in good repair, working order ang Condition and of the signed Form fileg with the Interna) Revenue Service required in
hause the Unils in suitable sheller, and to permit ps or our-assigns to inspect Seclion 8 above as Attachment D: ang (iv} any other documents or ilems
the Units at any time and (o otherwise protect oyr interests in the Units, |f required by us.

any Unit is customarily covereq by a maintenance agreement, you i

furnish us with a maintenance agreement by a party acceptable io ys, 16. Applicable Law This Agreement wil be governed by the laws, excluding

the laws relating {0 the choice T law, of the State in which you a € located.
12. Default; Remedies An "Event of Default" il accur if (a) you fail to pay any g o you an e

LESSEE
ASPEN SPRINGS VETROPOLITAN DISTRICT

LESSOR
CATERPILLAR FINANCIAL SERVICES CORPORATION

.

Signature e Signature

dame (print) _ Name {print) l 2]{ K ! 1 [é&g[é ) &
itle Title __{ hi v g /) 0% Boaed
ate Daie ;l ‘o? I s 2—0 1%
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Quote number

Number
of
Payments
Made

0
|
2

~—
OO&\IOMAW

EXHIBIT 2
Concludlng Payment Schedule (o
Governmental Agreement

.....................................................

Dated_2 27 2lE

between
Caterpillar Finanelal Services Corporation

and
ASPEN SPRINGS - 430F2 - 48MO GOV
Descrlption of Unlt: 1 Caterplilar 430F2

Beginning Payment Interest
Balance Amount Balloon 4.20001%
74.647.06 0.00 0.00 0.00
74.647.06 1,692.13 0.00 261.26
73.216.19 169213 Q.0 256.26
71.780.32 1.692.13 0.00 251.23
70.339.42 1.692.13 0.00 246.19
68,893.48 1.692.13 0.00 241.13
67,442.48 1692.13 0.00 236.08
65.986.40) 1.692.13 0.060 23095
64,525.22 1.692,13 0.00 225.84
63.058.93 1.692.13 0.00 220.71
61,582.5) 1,692.13 0.00 215.55
60,110.93 1,692.13 0.60 210.39
58,629.19 1,692.13 0.00 205.20
57.142.26 1.692,13 0.00 200.00
55.650.13 1.692.13 0.00 194.78
54.152.18 1.692.13 0.00 189.53
52,650.18 1.692.13 0.00 184.28
51.142.33 1.692.13 0.060 179.00
49,629.20 1,692.13 0.00 173.70
48.110.77 169218 0.00 168.39
46.587.03 1.692.13 0.00 163.05
45.057.95 1.692.13 0.00 157.70
43523.52 1.692.13 .00 152.34
41.983.73 1.692.13 0.00 146.94
40.438.54 1.692,13 0.00 141.53
38,887.94 1.692.13 0.00 136.11
37.331.92 1.692.13 0.00 130.66
35,770.45 1.692.13 0.00 125.20
34,203.52 1.692.13 0.00 119.7]
32,63).10 1.692.13 0.00 114,21
31,053.18 1.692,13 0.00 108.69
29,469.74 169213 0.00 103.14
27,880.75 1.692.13 0.00 97.59
26.286.21 1,.692.13 0.00 92.00
24,686.08 1,692.13 0.00 86.40
23,080.35 1.692.13 0.00 80.78
21,469.00 1.692.13 0.00 75.14
19,852.01 1.692.13 0.00 69.48
18.229.36 1.692.13 0.00 63.81
16,601.04 1.692.13 0.00 58.10
14,967.01 1.692.13 0.00 52.39
13,322.27 1.692.13 0.00 46.64
11,681.78 1.692.13 0.00 40.89
10,030.54 1,692.13 0.00 s
8.373.52 1.692.13 0.00 29.30
6.710.69 1.692.13 0.00 2349
5.042.05 1.692.13 0.060 17.65
3.367.57 1.692.13 0.00 1.
1,.687.22 1,692:18 1.60 591
81,222.24 1.00 6.576.18

(*) Docs not include any rent payment or other amount then duc.

.nn

Caterpillar Financial Services Corporation

coe. 582.7272

Concluding
Payment (*)

74,647.06
73,216.19
71.780.32

70.339.42
68,893.48
67.442.48
65.986.40
64.525.22
63,058.93
61.587.51
60,110.93
58.629.19
57.142.26
55.650.13
54.152.78

52.650.18
51.14233
49,629.20
48,110.77
46,587.03
4505793
43.523.52 -
4198373~
40.438.54 -
38,887.94 —
3733192~
35.770.45-

34,203.52 -
32.631.10
31,053.18 ..
29.469.74~
27.880.75

26,286.21-

24,686.08-
23,080.35~
21,469.00~
19.852.01"
18.229.36—
16.601.04—

14967.00 —
13.321.27—
11.681.78
10.030.54
8.373.52~

5.042.05
3,367.57
1.687.22

0.00

Pagt



610" Ajunoseya|nyoiediossasse lew-3
6TEB-P9T-046 :xed
0TER-¥9Z-046 :duoyy

L¥118 0petojo) ‘sbunds esobey
680T xo9 '0O°d
182135 Uen[ ues gpp

SO0 AUNOY 1707

1assassy Ayunon
Boa-Ayny evueyor

Y0 5,1085955y Auno)) ejanyoay
40 sjuaundwon

uonezijenby jo pieog ajels
uonexe) Auadolyd jo uolIsiAI
uohjeziienb3 jo pieog Ajunon

:AQ paaosdde sy

SAXVL 40 AATT

Aoy Auvaen oD ollaw N mx.ru.._rﬂw_, ge4  SdOL ' 100HIS  AINNOD
ANY M

LNIWSSISSY 40 1ovdLSay
AOIHLISTA AG SATATT 111 20T ALNNOD VITTNHOHY
T20¢




